
INTRODUCTION

CORPORATE GOVERNANCE REPORT

As per RBI circular No. RBI/2022-23/26 DOR.ACC.REC.No.20/21.04.018/2022
-23 dated 19th

April 2022 accordingly Securities and Exchange
 Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (Paragraph C of Schedule V - Annual Report) as

amended from time to time, specifies disclosures to
 be made in the section on the corporate

governance of the Annual Report. With respect to the corporate governance report, non-listed

NBFCs should also endeavor to make full disclosure in accordance with the requirement of

SEB! (LODR) Regulation, 2015. Non-listed
 NBFCs at the minimum should disclose following

under the corporate governance section of the a
nnual report and according to this circular

Dhara Motor Finance Limited complying all the requirements of this circular, corporate

governance is a term that refers broadly to the rules, processes, or laws by which businesses are

operated, regulated, and controlled. The term can refer to internal factors defined by the

officers, stockholders or constitution of a corpor
ation, as well as to external forces such as

consumer groups, clients, and government regulations. The Corporate Governan
ce is a key

element in enhancing investor confidence, promoting competitiveness an
d ultimately

improving economic growth.

The objective of Corporate Governance is "Enhancement of long-term shareholders value and

ensuring the protection of rights of the
 shareholders" and your company reiterates its

commitment to good Corporate Governance.

COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company policy on Corporate Governance rests on the pillars of Transparency
,

Accountability, Integrity, Equity and Environment responsibility in all facets of its operations.

Good Corporate Governance therefore, embodies both enterp
rise (performance) and

accountability (conformance).

Independent directors are appointed not merely to fulfill the requirement of company act 2013

but for their diverse skills,
 experience and external objecti

vity that they bring to effectively

perform their role to provide strategic direction and guidance and provide constructive support

to management by asking the right questions and generating quality debates and discussions

on major decisions.

BOARD COMPOSITION:
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AS ON THE 31ST MARCH, 2024:

Sr. No Name of Director Designation Category

1. | Gajendra Singh Managing Director Executive

2. Maneesh Kumar Whole Time Director Executive

3. Shivraj Singh Rana Director Non-Executive Non-

Independent
Director

4. Bhupendra Singh Whole Time Director Executive

5. Ghanshyam Singh Whole Time Director

Chauhan

6. Arun Kumar* Director

7. Sanjeev Kumar* Director

8. Bajrang Lal Gupta Additional Director

Executive

Non-Executive

Independent
Director

Non-Executive

Independent
Director

Non-Executive

Independent
Director

*During the period under review Mr. Vinod Kumar Kathuria has resigned from the post of
Independent Director on 25th December, 2023. The members are further informed that Mr. Arun

Kumar & Mr. Sanjeev Kumar has resigned from the Board from 31st may, 2024. Further, Mr.

Anil Kumar Dubey ji was appointed as Additional Director in the category of Non-Executive
Independent Director in the month of April but due to his death, he is not in the board as of

now.

Further, Mr. Sunil Dutt Shivastava ji was appointed as the Additional director on 31st August,

2024 in the category of Non-Executive Independent Director.

Now the board is as follows:

AS ON THE DATE OF APPROVAL OF BOARD REPORT:

Name of Director

Gajendra Singh
Sr. No Designation Category

1. Managing Director Executive

2. Maneesh Kumar Whole Time Director Executive

3. Shivraj Singh Rana Director Non-Executive Non-

Independent
Director

4. Bhupendra Singh Whole Time Director Executive

5. Ghanshyam Singh
Chauhan

Whole Time Director Executive
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6. Sunil

Srivastava

Dutt Additional Director

7. Bajrang Lal Gupta Additional Director

Non-Executive

Independent
Director

Non-Executive

Independent
Director

1. BOARD OF DIRECTORS

The Board of Company consists of 8 Directors with a fair representation of Executive, Non-
Executive, and Independent Directors.

The composition and category of Board during the year as follows:

Sr. No Name of Director Designation Category
1. Gajendra Singh Managing Director Executive
2. Maneesh Kumar Whole Time Director Executive
3. Shivraj Singh Rana Director Non-Executive Non-

Independent
Director

4. Bhupendra Singh Whole Time Director Executive
5. Ghanshyam Singh

Chauhan

Whole Time Director Executive

6. Arun Kumar* Director

7. Sanjeev Kumar* Director

8. Bajrang Lal Gupta Additional Director

Non-Executive

Independent
Director

Non-Executive

Independent
Director

Non-Executive

Independent
Director

* During the period under review Mr. Vinod Kumar Kathuria has resigned from the post of
Independent Director on 25th December, 2023. The members are further informed that Mr. Arun
Kumar & Mr. Sanjeev Kumar has resigned from the Board from 31st may, 2024 and the board
has accepted their resignation.

BOARD OF DIRECTORS MEETINGS

The Board of Directors duly met nine (15) Times during the Financial Year from 1st April, 2023
to 31st March, 2024. The dates on which meetings were held are as follows:
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